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PRESS RELEASE

Scottish Friendly appoints interim finance director
— Stephen Percival appointed as finance director for a period of 18months

Leading financial mutual Scottish Friendly has appointed Stephen Percival as its new interim finance

director.

Stephen is former chief financial officer (CFO) at Standard Life and has nearly 25 years’ experience
working in regulated insurance companies. He was appointed CFO of Standard Life Aberdeen’s
pensions and savings business in 2017 and later took on the role for the life companies within the

Phoenix Group (Phoenix Life & Standard Life), following its acquisition of Standard Life Assurance.

Stephen will be joining Scottish Friendly for a period of 18 months to lead and oversee the full range
of activities of the company’s finance and investment teams. He will also be responsible for shaping
and evolving a finance strategy that aligns and supports the wider organisational strategy and

culture.

Martin Pringle, Scottish Friendly’s acting chief executive, comments: “We have a brilliant finance
team in place at Scottish Friendly and we are extremely pleased that Stephen will be joining us to
lead operations over the next 18 months. We are always looking for opportunities to attract new
talent and to strengthen the team, and to have the chance to bring in someone of Stephen’s calibre

was too good to turn down.

“The business continues to grow and attract new customers and all three will play an important role

in making sure we are in the best possible position to keep moving the business forward.”

Stephen Percival, Scottish Friendly’s interim finance director, comments: “Scottish Friendly is a
business with a proud history that has successfully evolved over the years to maintain its position as
a leading financial mutual. | am very excited to be working for the company and focusing on evolving

the already strong finance strategy.”
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About Scottish Friendly
Scottish Friendly is a leading UK mutual life and investments organisation. It provides investors and their families
with a wide range of investment and protection solutions and provides life and investment products and services

to other financial organisations.

Scottish Friendly has roots stretching back to 1862. Established as the City of Glasgow Friendly Society, its name
changed in October 1992 when it took over Scottish Friendly Assurance.

In recent years Scottish Friendly has significantly restructured its business. The Group has flourished through a
three-part growth strategy of organic growth, mergers and acquisitions, and business process outsourcing.

www.scottishfriendly.co.uk
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